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WANTS TOJEE TAfl
President Invites Secretary t<

Sagamore Hill.

. WILL DISCUSS CAMPAIGN

Republican Nominee Expected t<
Make Frequent Visits.

LOEB GOES TO CENTER ISLAN3

His Quarters Will Be Less Accessible

Than They Have Been
tv. u i

111. IUC fwsu

OYSTER BAY. N. Y.. June 22..Having
put the executive offices over Moore'i
grocery store In running order, Secretarj
I>oeb and hi9 corps of assistants began ir
earnest today to attend to the affairs ol
the United States government. Early ttili
morning Mr. Loeb rode out to Sagamore
Hill and for two hours he and Presldenl
Roosevelt were busy in a shady cornet
of the veranda over a large heap of correspondence.When the secretary returnedto the executive offices he hung
up his coat and went to work, remarking
that, after all. It looked like a busy summer.

Taft Invited to Stay a Week.
One of the first acts of Mr. L»oeb was

to send a telegram to Mr. Taft Inviting
him to come to Sagamore Hill and spend
a week. There are many important mattersconcerning the campaign which the

f President wants to discuss with his prob*able successor.
The feet that the President had waited

only a little (fver a day since coming here
to send for Mr. Taft seemed to dispose ol
tha thanrv that \fr PAnoavalt U'a o tf

take little part In the coming campaign.
Indications today were that Mr. Taft

would be here within the week. Mr. Loet
admitted that the present plans were foi
the republican presidential nominee tc
come here frequently all summer.
The inhabitants started in early to give

Mr. Taft a big welcome when he arrives.
The village cannon will be made ready tc
be wheeled out on the common, and the
whole place was decorating as if for a
Fourth of July celebration. It is expected
that the Secretary of War will make a
speech to the villagers.
Dressed In immaculate linen, the Pres

ident attended service at Christ Church It
the village yesterday and in the afternooi
lie ta»k a drive.
He ig already planning a trip this weel

on thg yacht Sylph.
« £Hb's Ne* Summer Home.
Indications are plenty that Oyster Ba]

will play an Important part in the cam
paign. A significant movement Is the in
stallation of Secretary Loeb and his fam
i'.y at the Seawanhaka Yacht Club 01
Center Island. Mr. Loeb last year tool
up quarters In the Townsend House
a boot a mile from Sagamore Hill, and h<
drove to and from the village severa
times a day. He was easily accessible t<
visitors, whatever their errand, at al
times of the day and night. A11 that hai
been changed this year, and it looked to
day as If plans had been made to main
tain a degree or privacy with regard t<
official doings.
The Seawanhaka clubhouse Is accessibh

to the mainland only by launches. Th(
yacht club landing is a half hour's rid<
from the village, but the run from th<
club dock to the President's private docl
is about ten minutes. Mr. Loeb will g<
between his own house and Sa^amoriHill without being observed except b:
those on Center Island. Moreover, it i:
now more difficult to reach him by tele
phone, as the only wire is owned by th<
club.
President Roosevelt himself made ar

rangements for his secretary to take u]
his abode at the yacht club. Only mem
bers of the club are allowed to live there
and although the President Is a member
Mr. Ix>eb is not.
One of the strictest rules of the placeIt is said, applies to the exclusion o

children. It was only after much cor
lespondence between the President ant
the officers of the club, and after Mr

a
i vjuocvru i iau aoncu uic cumieseiun db I
personal favor, that his secretary wa
admitted there.

JAPANESE EXCLUSION.

Representative Hayes Tells Wbai
President Said on Subject.

SAN JOSE, Cal.. June 22..In refereno
to a published statement to the effect tlia
at a recent meeting of the Asiatic Exclu
slon League. Representative E. A. Hayes
in an address to the meeting:, had de
livered a message from President Roose
velt that he was still trying for Japa
nese exclusion by diplomacy, and ha<
quoted the President as saying:
"I am sending to Jaoaa the sharpes

correspondence any nation ever received
If I cannot get what I want by diplo
macy. I will by exclusion legislation."
Representative Hayes said last night:
"Newspaper accounts have evident!;

inaccurately reported my statement.
"Three or four days before the las

session of Congress closed I saw th
President and said to him that my peopl
had been expecting exclusion legislation
which had been prevented for the tim
being by the efforts to make diplomac;
effective in the matter, and asked hlr
what I should say to them upon my re
turn to California. He said that 1 eoul
tell them that the President has been do
ing the best he could in the matter an*
talnks that he now has it in good shape
"I want." said the President, "to giv

Japan every opportunity to carry out it
pledges. If I cannot succeed throug
diplomacy in protecting the people of th
Pacific coast. I will unite with them h
helping to secure the enactment of ai
exclusion law."

BURIAL ANGERED POLICE.

Latest Phase of the Tragedy at Net
Philadelphia, Ohio.

NEW PHILADELPHIA. Ohio. Juno 22
.The body of Miss Arline Kniseley, wh<
was shot and killed FrUfay evening whll
out riding with Charles Spach, her forme
employer, was buried by her parents Sun
day, although the funeral was not an
nouneed to be held until today.
The burial angered the police, who hav

not completed investigation of the mys
tery and today asked the coroner to or
der the body exhumed and held after th
post-mortem. l^ate Saturday surgeon
probed and found the bullet which kllle<
her.
Robert 8teuve of Cleveland. Spach'

former business partner, was released o:
$2,300 cash bond. He has demanded ai
Immediate hearing, declaring lie can prov
he was in Cleveland between 8 and
o'clock Friday evening, and he wants to b
completely vindicated. The police do no
doubt his story and now believe that hi
being taken into custody was a mistake.
Physicians now say Spach will recovei

He Is under guar*'

[ TO DECIDECASE SOO
) Commissioners Consfderir

"Favoritism" Charges.

J HOLD MANY CONFERENCE

d Maj. Morrow Explains Conns

N Thomas' Brief.

) STREET PAVING CONTRACT

5 Authority Given by Congress
View of Magnitude and Char-

aticr ui w urn..

\ It is stated at the District building th
i the Commissioners will within a few da
r reach an agreement in connection wi
i the recent "favoritism" lnvestigati
C based on charges preferred against the e
i gineer department of the District by t
> Brennan Construction Company. T
; Commissioners have held several' conf<

ences of late, and it is believed they ha
. about reached a conclusion.

More than a week ago Corporatt
j Counsel Thomas, who was In dally atten
» ance at the sessions throughout the inve

tlgation, submitted to the Commissione
a brief prepared by him explaining t
various points of law raised and detlnii
the rights of the Commissioners in t

i matter of awarding contracts.
» This brief was printed in substance
L The Star at the time, but Commission
Morrow today, after carefully consider!]
it. explained the points mentioned by M
Thorny*:
/ Explains Points of Brief.

^ The points decided by the corporate
j counsel, Maj. Morrow says, may
t briefly stated as follows:
* "As a preamble to his opinion 1

nilAtAC lna>. .J
m""'" i»w unuer wnicn xne tjomnn
sioners are authorized to award co

, tracts and the action of the Commisioners leading: up to the award of tl
contract for sheet asphalt pavement f
the fiscal years 1907 and 1908, inciudir
the specifications upon which the woi
was advertised. He first takes up tl' authority of the Commissioners! award contracts as contained in the of ganic act, and quotes from a previor1 decision of the Oourt of Appeals in tl1 case of Downing vs. Ross, where a sim
lar question was raised.

"In this case the court decided th;1 the duty of determining the lowest r* sponsible bidder was not of a strict
ministerial nature, but involved the e

t ercise of official discretion, and stati
that the statute was intended for tl
benefit and protection of the publlrather than the bidders. In this ca

T the authority of the Commissioner
- which had been questioned, was decidi

in their favor. He points out that tl
facts in the Brennan case are very sim

' lar to those in the Downing case, at
i states that in the specifications tl
c Commissioners reserve the right to r

Ject any and all proposals, or parts' proposals, and that under strrh a clatli
j the Commissioners have the right to r
, Ject any part of a proposal, or acce]
. any part, in their discretion. He poin

out similar cases which have oecurri
in the engineer department of such~

division of contract, and states he fln<
there was no departure from the spec!
cations in dividing the street paving co

, tract between the Cranford Paving Cor
*

pany and the Brennan Constructs
" Company. He concludes this portion
I his opinion as follows:
i Valid and Binding.
5 "'Being of opinion that the Commissio
. ers in their notice for proposals and spe<
s flcations and in their award acted
- the exercise of judgment confided to the
e by law and within their power, it folloi

that the contracts that were subsequent
"

made are valid and binding as contract
3 and that the Commissioners are estopp

from rescinding them. Particularly a
* the contractors estopped in this case
' view of ther performance in large pa

of this work under their contract ai
Z the receipt of money thereunder. r

Commissioners could not, in the pub
j interest, now with safety undertake

review their decision and could not pla
* the parties in their original status if th
1 did.'

"With reference to the point raised
to the awarding of work under the a
propriation for elimination of grade cros

Ings, under the contract of the Cranfo
* Paving Company, in excess of appropri
t tions, he states that if the Commissio

ers had no appropriation available th
had no authority to bind the District

c orders to do work beyond existing a

t propriations. though Congress could su
. sequently approve or ratify such acti<

if it had been taken, and that such a
proval was subsequently given by Co

" gress.

Necessity for Expedition.
jj "With reference to the statements ma

by counsel for the Brennan Company
t the hearing that this work should n

have been awarded without advertisemei
the corporation counsel states that he t
lieves such advertisement was not nect

sarv. as the Commissioners were giv
,. general authority in the act providi

for the Union station to do this wo

t By contract or otherwise, and tnat unc

e this provision the Commissioners ha
e discretion to do It by contract after prop
! advertisement, or to do it otherwise, wit
^ out such advertisement.
y "This authority of Congress, he poir
jj out, was given to the Commissioners

view of the magnitude and unusual chf
acter of this work and the necessity 1

_ expedition in carrying it out."
d

BRYAN INVITES SWANSON,
e .

* Asks Governor to Second His Noi
e irfation at Denver.
" Special Dispatch to The Star.
n RICHMOND, Va. June 22. . Gi

Bwanson today received a letter from C
William Jennings Bryan asking that
make the seconding speecli when he

j nominated at the Denver convention.
Gov. Swanson has replied saying tli

he gladly accepts the honor for his form
I. congressional colleague..

e
- FIRES AT NEWPORT.

r
. Chemical Explosion Starts One

the Naval Station.
NEWPORT. R. I.. June 22..Ad expl

e sion of chemicals stored in the torpe
- laboratory at the naval training stati

here destroyed the laboratory early 1
e1 day. No other property in the stati
s | was damaged. The loss will not exec
d $lt,tKM>. Spontaneous combustion is t

lieved to have caused the explosion,
s Another small fire was discovered lat
n I in the morning, but was quickly exti
n ] guished by the watchman and several
e the seamen gunners. Commanding Of!l<
'J Mark D. Bristol says that to his knov
e edge no one has been in the htiiidi
t since it was closed Saturday. He believ
s that the cause of the fir* is spontanea

combustion. The Are wt'l not interff
r. with the whrk of the station, he says.

A board of inquiry has been appoint*
%
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i? PAPER MEN FINED $24,001
at

\y PLEADED GUILTY TO MAINTAIN
ING AN ILLEGAL TRUST.

he
ic,
se Judge Declares Combination Wa
'S.
E;d Clear Violation of Sherman Law.
fl£
,1. 24 Companies Involved.
id.

________

le
e* NEW YORK. June 22-Twenty-foi:
ge companies manufacturing manila wraf
e. ping paper were fined $1,000 each b
pt Judge Hough in the United States cli

cuit court today. They pleaded guilty o

Friday last to maintaining an illegal con

jS binatlon in restraint of trade. They wei

ft. members of the Manila and Fiber Assocl*
n- tion.
n- In Imposing the fines Judge Hough sal
>n the combination of paper manufacture!
of was a clear violation of the Sherman ant

trust law. but because of extenuating cli
cumstances he would impose a tine onl;
The companies have arranged to pay the:

n- fines through their counsel.
The case against the companies was ir

stituted through the instrumentality t
in the American Newspaper Publishers' Ai
>tn soeiation. for which John Norris of. till
jvs city acted as agent. The companies conr

ly prise almost the entire membership of th
tg combine of wrapping paper manufactui
e(J ers. which was organized by John t

T>o rlro fn 1'MM! ^1n oomnlo int XT** XTcvi
x at no tit t»"nr. v/n t.viiipianii ut iui *i"i

in ris the federal grand jury began an lr
Lrt vestigation of the combine two montli
n(j ago, and on Friday last returned indict
lia ments against Parks and twenty-five con

]ic panies.
to Mr. Parks was in Europe, but Solomo
ce M. Stroock, counsel for the combine, a{
ey peared in the federal court and pleade

guilty for twenty-three of the companle:
aa District Attorney Stimson, who ha

charge of the cases, stated in court tht
in view of the fact that the eompank

] had saved the government expense b
pleading guilty he was willing that ligl

"

fines should be impbsed.
Counsel for the companies declared tht

l. the combine was formed two years ag
to save them from bankruptcy, becaut

{T of the methods of agents for consumei

on w'10- he a"e8ed. favored first one grou
of paper mills and then another in orde

*j" to cut prices. Counsel also declared tht
the combine was dissolved when it leare
that the association came within the pr<
visions of the Sherman law.

de List of Guilty Companies.
at The following companies pleaded guilt
iot through counsel to violating the Sherma
it. law last Friday: Alalomink Paper Con
>e- panv. North Water Gap. Pa.: Bayles
»s- Pulp and Paper Company. Austin, Pa
en F'erieral Pulp and Paper Company. B'

Island. Va.; Brownsville Paper Compan;n» DfOn'OOulllA XT V D,.
-I. in"wiia»ijic, * *. i M tiir: v waiiipiiMi j ajit

ier Company of Carthage. X. Y.: Central Pa
ve per Company. Muskegon. Mich.; Cont

nental Paper Bag Company, Watertowi
, X. Y.: DeGrass Paper Company, P.vritei

X. Y.; the Dexter Sulphite Pulp and Pa
t per Company. Dexter. X. Y.: Detroit Su

phlte Pulp and Paper Company, Detrpi
Mich.; Fletcher Paper Company, Alpeni

.

'

Mich.; Gould Paper Company, I.yon
Falls. X. Y.; Hartje Paper Manufacturin
Company, Steubenville. Ohio; the Islan
Paper Company, Carthage, X. Y.; th
Island Paper Company. Menasha. Wis
t lie Jefferson Paper Company. Blac

n- River, X. Y.; Newton Falls Paper Corr
pany, Newton Falls. Vt.; Orono Papt
Company, Orono. Me.; the Parsons Pul
and Paper Company, Parsons. W. Va
the Racquet te Paper Company, Pittsdan
N. Y.: the York Haven Paper Compan;

°1- York Haven. Pa.; Moyer & Pratt, Dyor
he Falls. X. Y.. and tlie Munising Pape
js Company, Ltd., Munising. Mich.

at MANDATE TO CAR COMPANY.
ier .

Court Declares East Cleveland Is Er
titled to Low Rate.

CDKVEDAND. Ohio, June -2J..Judg
at' Phillips in common pleas court toda

granted a mandatory order ocmpellln
the. Municipal Traction Company to gl\

lo- gocd service and the same rate of fai
do to the town of East Cleveland, a suhurl
n as is enjoyed by the city of Cleveland.

The court held thai this was eon
pulsory under the original franchit

on granted to the street car company b
ed the suburban town.

)P_ The Municipal company, when it r<

eently took over the street ear systen
announced that lliree-cent fares woul

er prevail only within the city limits, an
in- that the fare to and from the suburba

towns would be 5 cents.
er Juuge Phillips heid that t*te Municipj
i"l- company had a legal right to increat
' ft its fare on lines where it was foun
es the ears are operated at a loss, hut
us three-cenf fares were given within the clt
're Ljnits on ttie lines running to East Clev<

I land, the latter town must have the sam
:d. I rate.

1
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) ARGUMENTS FOR THE VOTER I
I

- BOTH PARTIES GETTING OUT S
THEIR CAMPAIGN BOOKS.

,s Democratic Publication May Ante- I
date the Republican by

About a Month.

ir The republican congressional campaign
>- book will be out unusually early this year, tl
y probaly six weeks sooner than It was Is- r,
r- sued four years ago. The proofs are prae- r,
n tically corrected up to date on such mat- s
>. as can be handled before the democratic
e convention meets. It is always customary t
i- to reserve a part of the book for com- t

ment on the action of the democtatic con- h^ vention and to include the democratic g
j'_ platform for the information of campaign n
r- speakers. The book will follow quite d
f. closely along the lines of the last camlrpaign book except that some new Issues

^
will be introduced Rnd others that have ^ceased to be of interest will be dropped

j- out. Considerable space will be devoted L

Is to the question of injunctions. There' will
be biographical sketches of the various

J.® candidates, and the work of the republican e

£ Congress will be given very fully, particu- "

rl iarly of the last three sessions. T
At the latest the book will be issued n

(S August 1. This will give campaign speak- t
t_ ers an opportunity to be prepared for an ;.

early opening of their work wherever that
is desired. The committee is planning its v

n work with the idea that this year more t
j. than ever before the campaign will be a

waged by means of literary productions,
s through the press and by pamphlets and *

^ speeches and by the active work of spell- «

lt binders. For that reason the early issuanceof the campaign book has been re- ^
*v garded as especially desirable.
it The Democratic Book. g

lt The democratic congressional committee n

0 is making an early start In the publica- r

ie tion of a campaign book that is unique in A
s the history of the party. It will be pub- a

P iished July 1 and wifT consist entirely of
^ extracts from speeches made to Congress. pA book of this kind was issued by the t
j. republican congressional committee in a

1JHH. It will permit democratic spellbindersto inform themselves very early b
on issues that are regarded as of most i

y importance by the committee. I.ater on y'

the committee will issue an additional 0book containing other campaign matter. t
The committee will open headquarters jisin Chicago August 1, and Representative

James T. Lloyd of Missouri, its chairman. _

g will take charge there. The Washington ®
V, office of the committee will continue its
sr work along such lines as can be conducted I
i- only in this city. The committee has bei-gun the distribution of the literature and
i. in the near future will enlarge its efforts s
s, along that line.

CHICAGO PIONEER DEAD. \t, 1

Known as Man Who Quit When 1

k "Pile" Was Made.
c

ie CHICAGO. June 22..Christian Burckey, ]
.; one of the pioneer restaurant proprietors £
k of Chicago, died yesterday at his resi- t
J" dence. He attained something more than t
p local fame as "the man who quit when t
.; his pile was made." r
i. Previous to the big fire of 1871 he and jf' "Kd" Milan opened a "lunchroom" In anIS _u I I. If It . .

,p U1U UUA vol ill ivaumun MriTl. tJlirCKey y
did the cooking and Mi'.an watted on the g
customers. Tlieir enterprise was re- i]
garded as something ot a joke at the g
start, but both young men were serious ^and worked with unflagging zeal. "We
won't quit until we get a million," was
their motto. t

,e Within a couple of years they accumu- t
'

.
lated sufficient money to furnish a base- r

y inent in Madison street near Clark. Aft- t
g er the fire they moved to 154 and 15tt £
e Clark street and oj»ened what is said to r
e have been "the original tlrst-class resb,taurant in Chicago." During the latter r

part of 188K they began taking stock and 1
i- counting cash. They discovered their d
te joint riches totaled a little over $1,000,000.
iy and the next day the place was offered

for sale. Burckey never again entered
»- any business.
». a *

!|j Battleship Georgia Speedy.
n SAN FRANCISCO. June 22.-The battleshipGeorgia's officers and crew con- C
*1 tinue to maintain that they have the fast- '

est battleship in the navy. On her trip s

If from Bremerton navy yard, concluded I
y Saturday evening, it is asserted that the F
j- Georgia for four consecutive hours along v
ie the California coast kept up a speed of f

19.5 knota. I

v V
w
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HAY RETAIN CHAIRMANSHIP
PECULATION- REGARDING MR.

SHERMAN'S PLANS.

Jiscussing Selection of Head of the
Republican Congressional

Committee.

The question as to whether RepresentativeSherftian will remain chairman of the
epubliean congressional committee is not
egarded as conclusively settled by peronswho are familiar with the iPork of
he committee in this city. It is expected
hat this matter will be determined when
he republican national committee meets
iere July 1. when both Mr. Taft and Mr.
Iherman will be present and when many
matters relating to the campaign will be
etermined. It is believed that in adanceof the selection of a chairman Mr.
iherman himself has done nothing to deerminejust what part he will take in the
ampaign.
The nositions of Secretary Taft and Mr.
Iherman. so far as their official duties are

oncerned, are not regarded here as at all
ientical. The resignation of Secretary
'aft was expected by every one, as It was

lanifestly impossible for him to attend to
he duties of Secretary of War and be at
he head of the republican ticket. There
>-ere other phases of his case relating to
he propriety of filling a cabinet position
nd going actively into the campaign
. hich do not apply to the case of Mr.
iherman.
There are many instances in which men

ave retained their positions as members
f the House of Representatives and have
one into campaigns for other positions,
ot resigning from the House until the
esult of their campaign had been shown.
Ir. Sherman will probably continue to be
member of the House of Representaivesuntil the 4th of next March, even

:i the event of his election to the vice
residency. It is said here that in filling
he office of chairman of the congression1committee he will neglect no duty that
e would have performed if he had not
een nominated on the republican ticket,
n this view of the case many of Mr.
herman's friends here consider all talk
f his resignation, either as chairman of
he committee or as a member of the
louse, as purely speculative.

[HERMAN WELCOME DELAYED.

)ue to Republican Candidate's Illnessin Cleveland.
peeial Dispatch to The Star.
I'TICA, N. Y., June 22..The demonstraionwhich was arranged for tonight In
lonor of the homecoming of RepresentaiveSherman, the republican vice presilentialnominee, has been postponed beauseof Mr. Sherman's illness in Cleveand,Ohio, where he is the guest of ex5ov.Herrlck. It was announced today
hat the welcome will not be held until
omorrow night, this on the assumption
hat the nominee will have sufficiently
eeovered his strength to continue his
ourney homeward.
Nothing would have been known here
ibout Mr. Sherman's illness had not Mrs.
Sherman determined to talk with her huslandover the telephone late last night.
!he was informed that her husband was

esting comfortably, but that on advice of
physician Mr. Sherman would not atemptto leave Cleveland until tonight at

he earliest. Later his son, Richard Shernan.and Mayor Wheeler talked over the
elephonc with Harry K. Devendorf, Mr.
Sherman's secretary, who said Mr. Sliernan'stemperature was normal.
Notwithstanding these assurances the
epresentative's friends here are apprelensive.He has bben critically ill twice
luring the past two years.

WILL REPLY TO BRYAN.

SUis Preparing Statement as to the
Injunction Plank.

COLUMBCS, Ohio. June 22..Attorney
Jeneral Wade Ellis, who arrived home
rom Cincinnati today, is preparing a

tatement in answer to what William J.
Iryan and other critics of the Chicago
ilatform have said, the tenor of which
rill be that the platform Is not a retreat
rom the position taken by President
ioosevelt on the more vital public issues.

*

TOHEDEEMORREFUND 111
Question to Be Decided by Ti

Secretary Cortelyou.

BONDS WILL SOON BE DUE Ri

May Be Extended for a Period of Ta
Ten Years.

IMMENSE WORKING BALANCE H

Large Sums on Deposit in National Af

Depositories.Needs of Banks

for Circulation.

Within the next few days Secretary Si*
Cortelyou Is expected to take action for 1
the retirement of nearly $£4,000,000 of out- trs
standing 3 per cent bonds, issued June 13,
1808, to obtain funds for the Spanish- ^American war. They are redeemable after
August 1. although it is within the power to
of the Secretary of the Treasury to con- no

tinue them for another ten years. This ga
he will not do, because of the interest \y
charge of 3 per cent. The Secretary will,
it is understood, do one of two things, °

either redeem the bonds or refund them
into 2 per cents. But for the peculiar fl- wt

nanclal "system by which the United co;
States is practically compelled to main- po
tain an interest-bearing debt that the natlonalbanks may have government bonds
as security for their circulation the bonds J

would be promptly paid off and the in- *n<

terest charge stopped. When bonds be- tir
come seajree, however, at least the 2 per fcent bonds, which are preferred by nationalbanks because of a smaller tax on lot
circulation based on them, banks resort
to reduction of circulation to obtain the
increasing prices arising from scarcity. .

and the effect is not good in the business
world. "When bonds are easily obtainable H«
and prices are down circulation is main- to
tained. mi

Immense Amount Available. ar

The interest bearing: debt of the coun- wl

try is now $897,000,000. But for the sys- to

tem requiring: government bonds as a

basis for circulation the debt would be x
$150,000,000 to $200,000,000 less. The large Mi
amount of public money now deposited in
national banks would have been used in p*
decreasing the debt as the bonds became
due instead of extending it for the bene- '

fit of bank circulation. '

Secretary Cortelyou is abundantly pre- p,pared to pay off the soon-to-mature 3 per .

cent bonds. He has on hand a working
balance of about $71,000,000. That is, p'the Treasury vaults hold that much
money above liabilities. National banks
hold $165,000,000 more, all of which, exgept$12,000,000 placed with them to the
credit of disbursing officers, is subject to ®

withdrawal upon Secretary Cortelyou's
order. The bulk of this has been left
with the banks simply because the Treas- p.
ury had no use for it. '

In reaching a decision not to redeem ,

bonds, but to refund them into 2 per
cents. Secretary Cortelyou will consider
whether it is wise to take from the pu
banks that amount of bonds at this time. pc
and whether it will depreciate the price a'

of government bonds should he refund. 011

In the event that he should redeem the ce

bonds, taking from the bond market, about
$ >4,000,000 bonds, the probabilities are prthat government bonds would rise % l j'to 1 per cent. On the other hand, if the a'
3's are refunded, followed later by the
issue of more Panama bonds for funds a

for the Panama canal, there is prospect of be
the government bond market going some- w'
what lower. Tt

hi
New Conditions Created. ~{r

The currency bill recently passed by in

Congress makes it less necessary than ^

before to maintain the government debt pg
for the aid of bank circulation. In the
past a money stringency was relieved
in one of two ways or by both. The ^'P
banks were called upon to increase <

their circulation as fast as possible and wi
all the available funds tl-e government m<

had at its disposal wer^ poured into gr
national banks as deposits. When banks ca

found it necessary to build up their cil
circulation the great trouble was to get tri
government bonds at reasonable prices, st;
The bond market promptly sailed up- Sp
ward and the banks found little or no 1
profit in taktng out more circulation, tri
Under the new Jaw the Secretary of the ta
Treasury, if he deems a crisis at hand, ca

may permit banks to issue additional sw
circulation upon bonds other than gov- T1
ernment and upon approved collateral, of
Secretary Cortelyou will unquestion- an
ably consider this fact in whatever lie in
does. th
Secretary Cortelyou must give thought a

to still another phase of the situation, op
Despits the fact that lie lias on hand and j

XI « » 1 ..4. eiKIA iWi AilA U-.
Ill me U1U1K3 aouui Biujiiuo, nc va
is confronted this year with a deficit of at Se
least $60,000,000. There may be a deficit de
in the next fiscal year and the next, ro;
which would eat into his cash account at otl
a rapid rate. But for this year's deficit pli
the available cash would be around $««<>.- tai
000.000. Up to the close of last week the an

deficit for the year was $tt!.&£4,0U0, rei

against a surplus at this time in the last dh
fiscal year of $78,000,000. The falling off mi
has been in receipts from all sources, Ta
besides heavy increased expenditures. The su

Secretary will, therefore, determine sa

whether the redemption of the 3 per cents lie
will deplete his cash in the face of a on

possible deficit in the next few years. in:

SUSPECTED DECEPTION.
~~~~~~

. w<
Body of Sweetheart Disinterred to th

Convince Fiancee of Death.
CHICA.GO, June 'Ji.It was disclosed na

today that to convince a fiancee her bu
sweetheart was dead and that the body
of another man had not been substituted pa
for him, the corpse of Dr. Henry B. of
Cragin. formerly of Philadelphia, was

recently disinterred at Rose Hill cemetery.this city. Until Miss Elizabeth
or<

Burns of Chicago, whom the physician
I J -I « At « 1 A* Id

was to marry, naa cioseiy scrutinized me
j

features, she would not give up a convic- Tjtion that the man who had wooed and
8LS

won her was living.
In the physician's last illness neither qu

realized the seriousness of his affliction, da
Relatives took charge of the body soon
after the death. Before Miss Burns saw en
the corpse it was buried. The apparent
suddenness of the death and burial firmly 'I
convinced her that the body was not >
that of Dr. Cragin. but of another man wa
instead. boi
Parental objection to the impending mt

marriage was suggested as a cause for th<
the doctor being spirited away. tin
When Miss Burns finally, with the aid He

of a brother, who came here from New as
York, saw the body and realized that F
death had stolen her sweetheart, she to
became hysterical, and is Btill in a he
highly nervous state.

Woodson Off for Denver
OWENSBORO, Ky.. June 22..Urey Ha

Woodson, secretary of the democratic na-
ra<
ji*tlonal committee, left yesterday for Den- yQ

ver. where he will establish headquarters ter
and remain until after the national con- Wt
vention. i ret

/ITH OLDCLASSMATES
aft Returns to College Halls

for Three Days.

MHER SHY ON POLITICS

ilks to Newspaper Hen of Hi*
Plans.

ITERVIEWED ON FERRYBOAT

'ter Visiting the President at
Sagamore Hill He Will Returnto Washington.

Pri.l Diapatch to The Star.
«EW HAVEN. Conn., June 22-.The
Lin bearing: Mr. Thft arrived at New
iven at 1 o'clock, promptly on time,
s time for coming: wae known only
the Yale corporation, so there was

crowd at the station, except a deletionof the Yale trustees beaded by W.
Farnam, who will be Secretary Taft's

st. After a rapid exchange of "Hello,
11" and "Hello, Charlie," the visitor
is taken aboard an automobile and
nveyed to the meeting of the Yale cotration.which had been held oft awaitihis arrival.
Vs the party rolled away the other Yale
;n on the train, who had barely had
ne to land, gathered on the station platrmand gave the Yale cheer and with a
lid "Taft" at the end of it.

The Social Program.
VI rs. Taft and her daughter, Misa
elen Taft. arrived this noon arid went

the house of W. W. Farnam, forerlytreasurer of Yale, where they
e to stay till Friday. Mr. Farnam
111 give a dinner in honor of the Tafta
night. Among the guests will be Mr.
id Mrs. Ell Whitney, Mr. and Mrs.
hn F. Stevens. Mr. and Mrs George
McLanahan. Mr. John Day Jackson,

rs. William K. Townsend, Mr. Lee
rClung, Miss Olivia Fell of Philadeltia.Secretary and Mrs. Taft and
hers.
romorrow night the Taft» will be the
tests of President Hadley. Dr. Hadley111 also entertain tomorrow night J.
erpont Morgan, who will be given *
gree by Yale tomorrow. Mr. Morgan
ill arrive tonight and be the guest of
esident Mellen of the New Haven
ad. Mr. Taft will make an address
the dedication of Ledyard memorial

.gstaff near Woodbridge Hall tomorwat noon. Young Gus Ledy&rd was
le of Yale's young heroes. He was
aduated In 18118, served in the Phlllpnesas lieutenant and was shot by
e Moros. He was the son of Henry
Klyarri, the Detroit railroad preaident.
Mr. Taft delivers the address of deditionpartly as Secretary of War,
irtly as a member of the Yale corirationor university governing body
id partly as a member of the Yale
uss of 1878, which is here as the
ntral figure of the commencement.
Mr. Taft's brother. Horace D. Taft.
incipal of the Taft school, has been seatedone of the speakers at the general
umni meeting tomorrow morning.
Mr. Taft expects to be present today at
reunion of his classmates of '78, there
ing ninety-six survivors, eighty-one of
horn will be at Yale for the reunion,
tesday night Secretary Taft will attend
s class dinner at the New Haven CounyClub, at which time he will deliver an
formal address. /Wednesday the Secrerywill attend the alumni dinner in
dverslty hall at 1 p.m., where it la *ictedhe will speak.

Fights Shy of Politics.
ecial Dispatch to The Star.

NEW YORK, June 22..Genial as ever,
n Imorttr hon/lolacn anH a ffAori.hu*

*»*=«*» V J KUtJUV U..V. w 0%,vv> ..«

ored smile for everybody who gave him
eetings. William Howard Taft. republinnominee for President, arrived in this
t.v this morning;. He made a hurried
Ip across town to the Grand Central
atlon. where he took the 11 o'clock
ringfield express for New Haven.
During the few minutes that he was in
ansit between New Jersey and Manhatnhe received the newspaper men In the
bin of the ferryboat Pittsburg and an,*eredall of their queries that he could,
tose referring to politics he fought shy
He studiously refrained from saying

lything about the political situation, but
answer to the question as to what lie
ought of the outcome, he replied with
broad smile that a man has to be an

timist if lie expects to succeed.
[t was 10:<V» o'clock when the Pennsylniaflyer on which Taft waa a pasngernulled into the train shed of the
pot in Jersey City. A number of railaddetectives kept newspaper men and.
hers from transgressing on the railroad
it forms, but the figure of the Secreryof War would be instantly recognized
long a thousand, and long before lie
ached the platform gates he was easily
tingulslied looming up among the compterswho poured from the train. Mr.
tft was dressed in a black broadcloth
It and wore a straw hat. He was the

~ * *" « *

me picture or neaun as wnen ne muucu

re from his around-the-world trip, only
that other occasion he wore a fur cap
stead of a headgear of straw.
Podav he plainly felt the heat and said
as he waited for the ferry sates to

en and let him through. With him
?re a number of Ya'.e men, some of
cm undergraduates and one of them a

>mher of his own class of '78. That
is Judge Howard Hollister of Clnc-inti.Judge Frank Kellogg, the "trust
ster." was also with the party. Judge
Hogg is not a Yale man. but there was
t a more enthusiastic man with the
rty, and he had glowing stories to tell
Mr. Taft'a popularity in the west.

Quietly Congratulated.
\.s the Secretary waited for the boat a

jwd gathered behind the steel gates
icing off the wajting room from the
lin platforms and regarded him silently,
tere was no noisy demonstiation sucli
happens when Mr. Roosevelt conies
town, but a number of persons went
ietly up and congratulated the candite.
We are all rooting for you." said one
thusiast.
That's what counts," was the reply,
'hen the camera batteries got to work,
ir. Taft was asked to pose on the for.rddeck of the Pittsburg as soon as ha
ardtd the boat. He assented good hu»
redly, but ra'sed his hand first with

» remark: "Now, boys, this is the last
le." Then he went in and sat down.
arose to talk to the newspaper men

they drew near.
'irst, he said, he was going to the hotel
see if his wife was there, after which
would board a train for New Haven.

Announces His Plans.
I expect to remain three days In New
ven." he said. "I may go to the boat
e Thursday. It will be a great tempionfor me. I expect to return to New
rk June J8. I shall probably go to OyaBayon that day with Gov. Luke
"ight. my successor In the office of Secaryof War, if he is here then, to die%

I


